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120 & 122 Newark Road
Lincoln, LN5 8QD

Price £299,950
Investment Properties For Sale

We are pleased to offer for sale this excellent investment property located on the south side of Lincoln City Centre,
comprising a mixture of commercial and residential tenancies with the added attraction of additional development potential

to the rear. The current income generated from the properties is a total of £20,940 per annum. Further details are available
on request.
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FLAT120A LOCATION

Newark Road (A1434) is one of the main arterial routes
running south of Lincoln City Centre and located
approximately one mile south of the City, within a mixed
residential and commercial district, close to a full range of
amenities.

DESCRIPTION

We are pleased to offer for sale this excellent investment
property located on the south side of Lincoln City Centre,
comprising a mixture of commercial and residential
tenancies with the added attraction of additional
development potential to the rear. The currentincome
generated from the properties is a total of £20,940 per
annum. Further details are available on request.

TENANCY INFORMATION

Theretail premises are let under the terms of a three year
Lease expiring on 30th May 2025 and the passing rentis
£5,400 per annum. The first floor (2 bedroom) apartment
above the shop (120A) is let under the terms of a periodic
Assured Shorthold Tenancy and the passing rentis £6,960
per annum. 122 Newark Road is a self-contained two
bedroomed terraced house, currently generated £8,580
per annum, under the terms of an Assured Shorthold
Tenancy. Further information is available on request.




Flat 120A Floor Plan

Lounge

Kitchen

Bathroom

Total area: approx. 43.7 sq. metres (470.9 sq. feet)

122 Newark Road Floor Plan

Ground Floor First Floor

Approx. 36,1 sq. metres (388.9 sq. feet) Approx. 36.4 sq. metres (391.9 sq. feet)

Kitchen

Dining
Area

Lounge

Total area: approx. 72.5 sq. metres (780.7 sq. feet)

For lllustration purposes only.
Plan produced using PlanUp.

Bedroom 2

Bedroom 1

DEVELOPMENT POTENTIAL

In addition to the existing income being generated
from these properties, the Landlords have previously
obtained Planning Consent (Application No:
2014/0059/F) for an extension to the rear of both
buildings, in order to create two additional self-
contained dwellings. Whilst this Planning Consent has
now lapsed, we see no reason why it should not bere-
established if required. Alternatively, the land to the
rear of the properties is used as parkingspace.

SERVICES
All mains services are understood to be connected to
the property.

EPC Information

120 Newark Road (Shop) - C
120A Newark Road (Flat) - D
122 Newark Road (House) - D

TENURE
The properties are available on a Freehold basis.

BUSINESS RATES & COUNCIL TAX
Business Rates (Shop) - £6,100

Council Tax (Flat & House) - Band A (Lincoln City
Council)

VAT
VAT is not understood to be payable.

NOTE

The internal photographs contained within this
brochure are historicand for illustration purposes
only.

VIEWINGS
Striclty by prior appointment with Mundys
Commercial only.

WEBSITE

Ourdetailed website shows dl our availale properties and dso gives extensiveinformation on dl @pects of
movinghome, local area infomation and helpful information for buyers and sellers. This can be found at
mundys.net

SELLINGYOUR HOME - HOW TO GO ABOUT IT

We are happyto offer FREE adviceon all aspects ofmovinghome, including aValuation by oneofour
QUALIFIED/SPECIALIST VALUERS. Ringor callinto oneofouroffice orvisitourwebsite formore
details.

BUYINGYOURHOME
An IndegpendentSurvey gives peaceof mind and culd save you agreat deal ofmoney. Fordetails, induding
RICSHome Buyer Reports, cdl 01522 556088 and ask for Steven Spivey MRICS

GETTING A MORTGAGE
We would behappy © put you in touch with our Finandal Adviser who can help you © workout
the costoffinandng yourpurchase.

NOTE

1. None oftheservices or equipmenthave been checked ortested.

2. Al measurements arebelieved © be acaurate but are given as a general guideand should be
thoroughly checked.

GENERAL

If you have anyqueries with regard to apurdase, please ask and we will behappyto assist Mundys
makes every effort to ensure these details are accurate, however they for themselves and the vendors
(Lessors) forwhom they act as Agents givenotce that:

1. The details are a general outline for guidanceonlyand do not constitute any part ofan offer or
contract. No personin the employment of Mundys has any authoiity to makeor give representation
or warranty whatever in relation to this property.

2. All descriptions, dimensions, references to condition and necessary permissions foruse and
occupation and otherdetails should be verified by yourselfon inspection, yourown avisoror
conveyancer, particularly on items stated herein as notverified.

Regulated by RICS. Mundys is the tradingnameof Mundys Property Services LLP registered in fngland NO. OC
353705. The Partners arenotPartners forthe purposes of the Partnership Act1890. Registered Office 29
Silver Street, Linwln, IN2 1AS
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commercial@mundys.net

01522 556088




